
The Natural Resources Trap

Private Investment without Public Commitment

edited by William Hogan and Federico Sturzenegger

The MIT Press

Cambridge, Massachusetts

London, England

http://mitpress.mit.edu/0262013797


( 2010 Massachusetts Institute of Technology

All rights reserved. No part of this book may be reproduced in any form by any elec-
tronic or mechanical means (including photocopying, recording, or information storage
and retrieval) without permission in writing from the publisher.

For information about special quantity discounts, please e-mail special_sales@mitpress
.mit.edu

This book was set in Palatino on 3B2 by Asco Typesetters, Hong Kong.
Printed and bound in the United States of America.

Library of Congress Cataloging-in-Publication Data

The natural resources trap : private investment without public commitment / edited by
William Hogan and Federico Sturzenegger.
p. cm.

Includes bibliographical references and index.
ISBN 978-0-262-01379-6 (hbk. : alk. paper)
1. Natural resources—Government policy. 2. Natural resources—Law and legislation.
3. Investments, Foreign. 4. Public—private sector cooperation. I. Hogan, William W.
II. Sturzenegger, Federico.
HC85.N36 2010
333.7—dc22 2009029574

10 9 8 7 6 5 4 3 2 1



Appendix: Populism and Natural Resources Workshop

Harvard Kennedy School, Cambridge, Massachusetts, November

1–2, 2007

Participants List

Rawi Abdelal

Associate Professor of Business

Administration

Harvard Business School

Philippe Aghion

Robert C. Waggoner Professor of

Economics

Harvard University

George-Marios Angeletos

Associate Professor

Department of Economics

Massachusetts Institute of

Technology

Ashley Brown

Executive Director

Harvard Electricity Policy Group

Harvard Kennedy School

Fernando Candia Castillo

Petromina LLC

Daniele Cesano

Giorgio Ruffolo Fellow in

Sustainability Science

Harvard Kennedy School

Ananth Chikkatur

Research Fellow

Energy Technology Innovation

Policy

Harvard Kennedy School

Gustavo Collantes

Research Fellow

Energy Technology Innovation

Policy

Harvard Kennedy School

Akash Deep

Senior Lecturer in Public Policy

Harvard Kennedy School

Rafael Di Tella

Joseph C. Wilson Professor of

Business Administration

Harvard Business School

Eduardo Engel

Professor of Economics

Department of Economics

Yale University

Ramón Espinasa

Consultant, IDB, and former

Chief Economist, PDVSA



Ronald Fischer

Department Ingenierı́a Industrial

Universidad de Chile

Jeffrey Frankel

James W. Harpel Professor of

Capital Formation and Growth

Harvard Kennedy School

Nicolás Gadano

Senior Economist

Repsol YPF

Eduardo Garcia

Head of Institutional Relations

Repsol YPF
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